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IN our issue of May 11 we quoted from L’Argus a para- 
graph which stated that the Mutual Benefit of Newark was 
about to establish itself in France, and was in search of ex- 
perienced agents. We gave an authoritative and unquali- 
fied denial tothisstatement. In a recent issue L’Argus ex- 
cuses itself for making such an unwarranted announcement 
byasserting thata person representing himself to be connect- 
edwith the Mutual Benefit had authorized it to make such 
statement. As L’Argus does not give the name of its 

- informant, there is nothing more to be said on the subject, 
except to repeat that the Mutual Benefit does not contem- 
plate making that incursion into France, the mere contem- 
templation of which fills the souls of the French insurance 
editors with alarm. The Mutual Benefit is at present sat- 
isfied with the progress it is making at home, and has no 
desire to venture into foreign fields where so much hostility 
is shown to American enterprise as has been already mani- 
fested toward the two American life companies now doing 
business in France. 





Our Albany correspondent includes in his letter this 
week the full text of Governor Cornell's veto of General 
Sharpe's receivership bill. The reasons given by the 
Governor why the bill should not become a law are sub- 
stantial, reasonable and convincing. Because the present 
system of dealing with insolvent corporations opens the 
way to swindling and robbery, is no good reason why 
abuses of another nature, but equally vicious, should 
be substituted. The trouble with the Sharpe bill was that 
it was prepared too hastily, and at a time when the inves- 
tigation of receivers, then in progress, had aroused popular 
indignation against the existing laws that permit the 
abuses that were exposed. In its anxiety to do something 
in the matter, the Legislature accepted the Sharpe bill as 
the best that was offered, and it was passed without due 
consultation with legal authorities, and without a full 
knowledge of its scope. It is to be hoped that the result 
of this miscarriage may be a properly considered law re- 
garding receiverships that can be passed at an early stage 
of the next session. Meantime the receivers hold the fort, 
and will continue to administer upon the affairs of the de- 





funct corporations confided to their tender mercy. The 
shaking up‘ they received, however, will no doubt tend to 
make them a little more cautious in their treatment of 
policyholders, and the narrow escape from impeachment 
that Judge Westbrook had will probably induce him to 
scrutinize more carefully the orders presented to him for 
signature by such receivers. 





OuR Chicago contemporary, The Investigator, asks us 
“What reliable insurance statistics put the loss by incen- 
diarism at thirty-three per cent of the total loss?” The 
National Board of Fire Underwriters is the authority for 
that statement. Some years ago a committee of that 
board, D. A. Heald, of the Home, being a member of 
the committee, was appointed to gather statistics regard- 
ing incendiarism. They obtained the experience df a 
large number of companies, and, as a result of their inves- 
tigations, reported that from thirty-three to thirty-five per 
cent of the total burnings were of incendiary origin. We 
have deemed this authority sufficient to warrant us in us- 
ing the statement. As to the question of over-insurance 
being the incentive to incendiarism, the editor of The In- 
vestigator cannot be a frequent attendant at the public 
gatherings of underwriters, or a persistent reader of the 
literature furnished by them, or he would have heard or 
read that statement repeatedly. Let him ask the intelli- 
gent managers of companies—the men who have made a 
study of their business—and he will find that they will, if 
they are honest, concede the responsibility of insurance 
companies for over-insurance, and, consequently, their re- 
sponsibility for a large number of fires. As our friend asks 
the name of some individual underwriter who makes such 
statements, we refer him to Edmund Driggs, president of 
the Williamsburgh City, who declares that sxty per cent 
of all fires are attributable to incendiarism, and that fifty 
per cent of incendiary fires are due to over-insurance. 
When speaking or writing upon the subject, we have pre- 
ferred to use the figures of the National Board to giving 
the estimates of any individual. 





IN our issue of June 29 we printed an editorial para- 
graph alluding toa circular issued by the local board of 
Covington, Ky., wherein the local agent of the Commercial 
Union was reprobated for alleged unprofessional practices. 
In our remarks we said that we were informed that there 
were two sides to the quarrel, and that while we could not 
justify any one in rate-cutting, neither could we excuse the 
conduct of those who had given the provocation that re- 
sulted in such demoralizing practices. It has been 
suggested that we should be more definite in our state- 
ments, and relate all the details of this quarrel as they 
have reached us. If we thought it would serve any good 
purpose, we would do so most cheerfully, but our judg- 
ment is that such a course would be adding fuel to the 
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flames, thereby making the disaffection in Covington more 
bitter and more personal. The facts we referred to are 
well known to the field men in the West, some of the 
more prominent of whom have attempted to serve as peace- 
makers; but so long as injustice and persecution of indi- 
viduals go unrebuked by the local board, there can be no 
peace. As we remarked before, as an organization the 
local board may not be responsible for the present difficulty, 
but its members must have knowledge of the facts that 
have induced the local agent of the Commercial Union to 
pursue the course he has adopted, and the board could, no 
doubt, by proper action, heal the breach. Our object in writ- 
ing the paragraph referred to was to convey an intimation to 
the local board that the fault was not all on one side, and 
that its good offices as peacemaker might be acceptable. 
We do not see that any good object would be promoted by 
giving further publicity to the facts as we understand them, 
but on the contrary deem that such publication now would 
simply widen the breach. 





IT is now promised that portions of the lower part of 
New York city will be lighted by electricity and heated 
by steam before cold weather sets in this fall. The light- 
ing part of the arrangement is to be performed in ac- 
cordance with Edison’s plan, which does not include street 
lighting. He proposes to introduce the small incandes- 
cent lamps for private use in residences and business 
places, while the arc light is required for street lighting. 
A vast amount of work has been done and money ex- 
pended in the laying of wires through the streets, and in 
providing the requisite machinery for generating the elec- 
tric current, and this, too, while the plan may yet be con- 
sidered in the experimental stage. The district first to be 
thus lighted is that lying south of Chambers street and 
east of Broadway, but if the scheme proves to be scientif- 
ically and financially successful, the wires will be soon ex- 
tended to cover the whole city, or such portions as will 
furnish enough consumers to make it profitable. The 
Steam Heating Company has also erected extensive works 
for the generation of steam, and has laid several miles of 
pipes for conveying it to private consumers. This laying 
of pipes or wires is a costly proceeding, involving the tear- 
ing up of the pavement of the streets and replacing it, which 
is a source of great inconvenience to pedestrians, besides 
blockading the streets, to the great annoyance of all 
Jehus. But, it is claimed, when the arrangements are 
completed, light, heat and hot water will be supplied for 
all purposes, domestic and mechanical. When this is 
done, and these conveniences come into general use, there 
will be a great reduction in the fire hazard, as gas will be 
relegated to the companies, and steam engines and boilers 
abandoned. This last consideration—the furnishing of 
motive power for industrial pursuits—is one of the most 
important to which claim is laid by the steam heating 
company. There are thousands of steam boilers in use in 
the city, many of them insecure and handled by inexperi- 
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enced persons, that materially increase the fire hazard, 
If they can be done away with, underwriters will experi. 
ence a great relief. If the dangers which the use of gas 
involve are also done away with, the fire losses may be 
brought down so as to leave the insurance companies a 
chance to make a profit. But the danger is that any de. 
crease of the fire hazard will result in a corresponding 
reduction of rates, so that the margin of profit will be 
like the geometrical definition of a point “having neither 
length, breadth nor thickness.” 





THE first of July saw many dividends declared by the 
fire insurance companies, and stockholders were made 
happy to that extent. Some of these dividends were 
legitimate, representing profit on the transactions of the 
first six months of the year; others were not legitimate, 
and should not have been made. The funds with whichto 
pay the latter class were taken from accumulated surplus, 
which tends to weaken the companies that are already too 
weak to hold their own in the active competition now 
going on. But so long as this depletion of assets is per. 
mitted by the directors and consented to by the stock. 
holders, just so long we shall be afflicted with weak com. 
panies, contending against lack of capital and incompetent 
management, to the injury of the business of underwriting. 
Some of the companies that have just declared a dividend 
are already regarded with distrust by the public, which 
has no confidence in their promises of indemnity, and, 
consequently, looks with distrust upon their policies that 
are offered at any price that will catch a customer. If 
these companies would seek to increase their surplus 
fund instead of weakening it by drawing unearned divi- 
dends therefrom, they would take a step calculated to 
raise them in the estimation of insurers. But this draw. 
ing upon accumulated surplus has its limit, and the com- 
panies that do it must, sooner or later, go to the wall. 





WE have received a circular issued by a co-operative 
concern known as the Western Union Mutual Life and 
Accident Society, having its headquarters at Detroit, Mich. 
This Society has been in existence something over two 
years, and now claims to have about 900 members. The 
report shows that its managers have received from assess 
ments $30,080.39, out of which they have paid three losses 
—two half beaefits and one quarter benefit—amounting to 
$3,242.78, and claim to have $3,360.21 in bank. There 
mainder, $23,477.40, was consumed in expenses. Of this 
latter sum nearly $10,000 were paid to agents, the two 
managers absorbed about $8000, the medical examinef 
over $1500, and the remainder went for traveling expenses, 
clerk hire, rent, furniture, etc. This seems to be a pretty 
good thing—for the managers. Members of this exceed 
ingly economical Society must enjoy paying their money 
into the hands of men who use 78 per cent.of their total 
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receipts in payment of salaries and the maintenance of ele- 
ant offices for their own occupation. That they paid 22 
per cent of the receipts back to members who had suffered 
by accident was a concession for which the managers take 
at credit to themselves. This a fair illustration of the 
way in which the co-operative assessment societies are 
managed—the managers are caréful to look out sharply 
for their own salaries and perquisites, sometimes called 
“pickings and stealings,” while the contributors to the 
fund are lucky if they get anything—even a half or quarter 
penefit—in the time of their distress, It must require a 
great amount of assurance, however, for even managers of 
such a concern to put forth a statement showing 78 per 
cent of receipts consumed in salaries and other expenses, 
when the average ratio of expense in a legitimate life in- 
surance company is only about 12 per cent. Insurance 
Commissioner Pillsbury, of New Hampshire, referring to 
this class of alleged co-operative assessment companies, 
may well say: “ Similar companies, after a brief existence, 
have proved disastrous failures, enriching a few officers 
only, and leaving their deluded victims to claw at the air.” 
The worst feature of this business is that the managers 
usually succeed in hoodwinking prominent business men 
into becoming ornamental directors, and thus giving a 





quasi endorsement of companies whose plans and methods 
they do not understand, and for which they assume no re- 
sponsibility. The Detroit concern uses the names of some 
prominent residents of that city, but we presume not one 
of them knows anything about the science of life insurance, 
or is informed as to what the managers are doing. We 
suggest that they look into the matter, and withdraw their 
names from a Society that is evidently designed to deceive 
the public. ; 





THERE has been a comparatively small number of fires 
in New York during the past few weeks, and none of . 
serious importance. The remainder of the country, how- 
ever, has not enjoyed such immunity, so that the average 
of losses is fully maintained. Underwriters, nevertheless, 
are constantly looking forward to that “great conflagra- 
tion” that has been so long predicted, but which has failed 
as yet to put in an appearance. Every week’s delay sees 
our fire department better equipped for such an emergency. 
So long as the firemen nip the small fires in the bud, 
there is little opportunity for them to become big ones. 
The safety of New York, so far as fires are concerned, lies 
in the efficiency and celerity of the fire department. 
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TWENTY YEARS OF LIFE INSURANCE. 


HAT the system of life insurance has a firm hold 
upon the intelligence and affections of the American 
people is fully demonstrated by the success that has 
attended those companies that have devoted themselves 
exclusively to the legitimate prosecution of the business. 
No better evidence of the fidelity of the managers of these 
companies to the trust reposed in them can be cited than 
the record of their progress during the past twenty years, 
howing a steady increase in the funds entrusted to them, 





while their payments to the beneficiaries of life insurance 
is the best evidence of their honesty and integrity. We 
present below two carefully-prepared tables, the first of 
which contains an aggregate financial exhibit of all the 
companies doing business in New York State each year for 
the past twenty years; the second table is a statement of 
the number and amount of policies issued each year, 
premiums received, claims paid, dividends to policyholders, 
etc. These tables exhibit in a clear and concise manner 
the progress made by legitimate life insurance during the 
period named: 


AGGREGATE STATEMENT OF THE FINANCIAL CONDITION OF LIFE COMPANIES DOING BUSINESS In New YorK 
STATE DURING TWENTY YEARS. 
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Year | ie | Liabilities. Send | Total Premi ; es from Taxes, Com- Total 
Noumser or Companies, | Endin Capital. | ‘Assets. Exclusive urpius as to | fo + egos nvestments | Total Income. | missions a.d . 
~ 4 Pi | of Copital. Policyholders. Keceipts. bd —— Other Expenses. Disbursements. 
a + \- 

8... 1862 | $2,310,000 | $30,123,332 | $23,791,459 | $6,331,873 $5,742,448 | $1,698,043 $7,440,491 $871,867 $3 759.153 
mi... 1863 2,653,500 |  37,838,1G0 28,655, 1-4 9,173,0 6 8.503,969 2,121,017 10,624.986 1.935,011 5,704,043 
0. 3,134,200 | 49,027.207 34,718,231 14,309 + 66 13,181,974 2,981,164 16 163,138 2,299,142 7,021,649 
P.... |  31498,200 64,232,123 | 46,341,499 | 17,890 624 21 598,317 3,288,703 24,887.020 ,025,019 10,505,355 

-... | 4 790,600 QI 587 028 65 588 523 25 998 S05 35,825 co6 4,550.06 4° 375 666 .77° 335 17,176,060 
43 |  §.577,600 | 125,548 951 | 88 597.422 | 36,951,529 50. 38¢,146 6,096,851 56,481 997 oeeodds 26, 325.213 
55---- | 8.387.768 175 262,330 135. 958 | 39.455 372 67,835,325 9,546,833 77 382,158 13.789. 49,959,021 
PD... | 9,876,364 | 229 097.425 | 184,932,859 | 48,164,566 86,053,155 12 454,164 98 507 319 17,278,478 54.471,576 
7 | 10,519.484 269 520,441 | 221.160 702 48,359 739 onan 266 14 727.882 105,026,148 18,349,431 63 876,80 
8... 10,898,359 | 302,558.199 | 254,551 781 | 48,006.418 96 710,877 16 779 685 113 490 502 20,242,707 77.536,2. 0 
59 9,667 416 335,168 553 327,107 46,841 436 96,602,683 20 703,346 117,396,029 18,006, 861 78,207,257 
56 9,313 456 369, 140,084 grnrose 928 48 50.756 000,089 22,990.41 118 396,502 17,208,206 84,501,446 
§.... 7:277.0.0 387,281,897 28, 392.552 58 889.345 ner 26,297 71 IIS 732,714 15 986,881 81.2 2333 

+ ie 5,746,700 403 142,982 | 342,330,953 60,812,029 83,788,511 24 856.573 108 645,084 14,128,594 79 982, 

see 5 176 500 407.406 333 | 346,279 789 61,126,55 72,056 698 24 301.885 - 358,583 13,174,419 76,618,183 
# 4,866,500 | 396 420.591 | 334.816 493 | 61,604,09 62,933 690 23 228.454 ,162.144 13,327,565 74,337 3 4 
DP eceesvsccccccscesssccee| 1078 4,950, 500 404.079 145 | 339.585,627 64,493,518 57.230.335 23,276,624 80,462 999 10,992,051 72,128,u;0 
TE tatcocasdaues 0 1879 5,162,900 | 4IT 353.355 | 341.762,745 | 69,590.610 53-728,055 23,972 348 77:790.403 11,208,133 68.858, 363 
Se 5,100,500 428,332 871 | 355,805,939 72,526,932 53 972.388 23,431,057 77.4°3.445 12,851,312 66, 317.859 
Seren 1881 3.050.500 | 429,534,655 | 356,997,194 72,537,400 56,379,248 23,441,265 79 820.513 13 089.414 65.484.687 
Aggregate 20 years ... Peet g pe tthe, Melee) pret Meier $1,198,268,176 | $310,100,725 | $1,508,368,90r | $235,016,158 | p1,055,153,784 
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PoLiciES ISSUED AND PAYMENTS MADE BY THE SAME COMPANIES. 








NUMBER OF COMPANIES. 


PAYMENTS TO POLICYHOLDERS. 





Total Pay- 
ments for 


Losses, Endow- 


ments and 
Annuities. 


Total Pay- 
ments for 
Lapsed, Surren- 
dered and Pur- 
chased Policies. 


| 
| 
| 
| 


Total 
Dividends 
to Policy- 

holders. 


Total Pay- 
ments to 


Policyholders. 











| 


$1,705,610 

2,305 892 

3.136.659 

4 125,442 

6,428 472 

8,253 003 
11,058,686 
15,692 831 
19 522,712 
28,773,041 
25 672,380 
27,232.435 
25,797 860 
27,174,631 
25,567,850 
26 103,286 
29,153,226 
31,084,522 
30,032,174 


$468,235 
361 830 
497.754 
691 382 
1,226.8°6 
2,067,782 
3.762.735 
5,148,900 
9,616,988 
13.263 390 
13 922, ©9 
16,669,594 
22,453,955 
20.414.574 
21,354 376 
Ig 152,318 
17,095.994 
12,207.823 
9,923 026 
8.497,354 





$627 574 
1,031,939 
1,036 912 
1,475,212 
2,532,477 

,183 624 


16,617,018 
17,900,6 5 
16,187,128 
15,397,379 
14,037,449 
13,479,013 
13,171,992 
12.579. 151 


$2,801.419 | 


3,699 061 
4,581,325 


6 292 036 | 
10,187,805 || 
16,504,409 | 
26 529,084 | 
36 575,593 | 


44.949.257 
56,621,039 
59 672,388 
66 840,264 
64.868 833 


65,489,810 | 
63,109,354 | 


60 652 974 
60,886,669 


57:371.958 | 
53,127,192 || 
52 141,649 


Total 
Dividends 
to Stock- 
holders. 


$85,867 | 


129 371 


141,182 || 
277,700 || 


218,526 
340,361 
640.248 
617,505 
578,152 


632 534 


528,008 
452,976 
376.619 


364 062 || 


334,410 
356,785 


249.350 || 


278,272 
339.355 
250,624 


Pouicigs = md Durinc 
THE YEAR, 





17.430 | 
35,224 | 
59,198 | 
86,261 | 
134,300 | 


158,605 


201,922 | 


231,269 


237 180 | 
209,753 


201 366 


199,050 


144,783 | 


133.095 


99,036 | 


81,909 


67,040 | 


112 025 


3 


| 


Amount of 
Insurance. 


$43 471.429 | 
89,812,093 || 


155,803,897 


245.427.057 || 
404,510,474 | 


471 611 744 
579,657,371 


614,762,420 || 
587 863,236 | 


488,655,022 
489,924,857 
465 614.001 


351,803,670 || 
299,279,337 
232,665,489 || 


178,283 617 


156,501,129 | 


168,633 035 
235,589,538 


222,582,483 | 


| Poucms IN pani 3. AT 
Enp or Year, 


Number, | 


146,729 


395,390 
| 401,140 
|| 537,594 
656,572 


785,360 


804,444 


747,807 | 


64,252 
98 095 | 


209,392 | 


817,081 | 


774.625 


633,096 | 
612,843 | 
653.903 
860.219 | 
987,227 | 





$812,945 719 | 


$7,191,907 


799.534 | 


706,179 | 


| 
| 
| 


i 


Amount of 
Insurance, 


1,457,255,513 
1 524,609,743 
T.572,490 379 


it 
| 

31.068 144 
| $80,488,856 
| 
iI 


| 
$198,706,875 | $233,749,988 
| 








2,947 340 | $6,482,448,899 | 








During this period of twenty years occurred some of the 
severest trials that life insurance has had to encounter. 
Among these were the unsettled condition of the country 
during the civil war; the financial panic and its effects, 
covering the period from 1873 to 1879; and the specula- 
tive period, when scheming adventurers embarked in 
swindling enterprises of all kinds, and to whom the field of 
life insurance seemed to have especial attractions. During 
this latter period numerous life insurance companies were 


organized for speculative purposes, and, after a brief exist- | 


| 





ence, disappeared, leaving many victims to mourn their | 


losses. 


Legitimate life insurance suffered materially from | 


the mismanagement of these companies and the misconduct | 


of their officers. But, notwithstanding all these adverse con- 


ditions, the honest, solvent, well-managed companies pros- | 


pered and grew, until to-day they rank among the strong- 


| counter. 


est and soundest financial institutions of the country, | 


trusted because of their solvency, and honored because of 
the beneficient purposes they are serving in a quiet, unos- 
tentatious manner. 


It will be noted from the above tables that in 1862 there | 
were but eighteen companies doing business in New York | 
State, but that the number was increased to seventy-one | 
in 1870. Many of the speculative companies referred to | 
are included in the latter number, but have since disap. | 


SPECTATOR SURVEYS. 


Few thoughtful persons would deny the fact that insurance companies 
abhor litigation. Life and fire insurance companies do not invite law- 
suits, for two reasons. In the first place a litigious cumpany is naturally 
avoided by the people, and, secondly, the average jury, invariably com- 
posed of the busiest classes, almost invariably decides against a corpora- 
tion and in favor of the individual, unless the individual in question bea 
representative capitalist. Itis policy, therefore, for insurance companies to 
deprecate litigation, and many cases can be called to mind where doubtful 





peared, till now only thirty companies remain, these being 
the ones that have demonstrated their right to live by 
overcoming all the obstacles alluded to. It is unnecessary 
to go into a minute analysis of the above figures, for they 
tell their own story concisely and emphatically: It will be 
sufficient to direct attention to the steady increase of the 
aggregate assets of the companies from $30,123,332 to 
$429,534,055, and to the surplus, which increased from 
$6,331,873 to $72,537,460. The-growing popularity of life 
insurance is indicated by the increase in the amount of in- 
surance outstanding from year to year, the gross amount 
being $183,962,577 in 1862 as against $1,572,490,379 in 
1881. Life insurance has, unquestionably, passed through 
a more trying ordeal in the twenty years’ experience above 
tabulated than it will ever again be called upon to en 
The good work it has done in the past has 
impressed upon our people its importance and its value, 
while the companies have at the same time so enhanced 
their financial standing as to command as well as deserve 


| the entire confidence of the community. The era of 


speculation in life insurance has passed, and the public 
has learned to appreciate the difference between wildcat 
companies, managed in the interests of adventurers, and 
those that are legitimately conducting a legitimate busi- 
ness in the interests of policyholders and their beneficiaries. 


claims have been settled by the company for the mere sake of avoiding the 
courts, it being a matter of conservatism to remain in the frying-pan rather 
than jump into the fire. Competitive companies do not hesitate to de 
nounce such action as a perversion of good principles, but the satisfying 
of claims of this kind, for the reasons stated, is a common practice. It 
is the unthinking public which, not looking at this subject in its true 
light, denounces insurance companies as litigious. No man should pass 
criticism upon a subject which he does not think worthy of profound com 
sideration. And it follows that were more serious thought expended on 
matters of public criticism there would be less cavil. It-isa practical as 
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well as traditional truth that many persons never think who think they 
do. 


Tue portrait of the late J. M. Hodges, of the Hoffman, recently sus- 
pended upon the walls of the local board room, is a success as a work of 
art, besides being a graceful tribute to a worthy broker by his co-laborers 
ai friends. It is uniform in size with those of the ex presidents, and we 
presume it will be a satisfaction to the subscribers to learn that it was all 
paid for by voluntary subscription and did not involve a deficiency to be 
paid for out of the contingent fund by order of the chairman of the Finance 
Committee, as on a former occasion. 

* *% = 


Noruine satisfactory has resulted as yet from the second investigation 
of the fire patrol affairs. The special committee to which the matter has 
been referred is going over the whole ground anew, and proposes to elicit 
the facts in the case, regardless of who is hit. The impression is gaining 
ground that the fire patrol is a branch of the fire service that underwriters 
ought not to be required to support. Saving property exposed to loss by 
fire is quite as much a part of the duty of the fire department as putting 
out flames, and we do not doubt that the Fire Commissioners would 
organize a patrol within the department immediately if the underwriters 
were to suspend their work. The law authorizes the Commissioners to 
do so, and as the cost of such a force under their control would be divided 
among all taxpayers instead of being borne by a few, equity and fairness 
would be better served than now. The fire patrol gives its services to the 
public, not discriminating between those who are insured and those who 
are not, and it is but fair that the public should pay for it. It is now a 
burden upon the insurance companies, and, although rendering efficient 
service in saving property, there is no reason why the few should be taxed 
for the benefit of the many. We know of many underwriters who would 
not feel injured in the least if the fire patrol was abolished or relegated to 
the fire department. 


& 


IT is claimed, probably with truth, that the city companies are writing 
fewer policies over their counters than heretofore, and that local agents 
are, consequently, getting the full benefit of all the business in their locali- 
ties. A good story is told of an agent who got the best of his company 
ona transaction of this kind. A large insurer applied to the agent for a 
policy, and was told the rate; he said he could get it done cheaper, and 
went away. In a few days he showed a policy in his (the agent’s) own 
company, obtained through a New York broker, for less than the local rate, 
But the insurer wanted more insurance, and the agent gave him another 
policy in the same company for the same amount, but at the local rate. 
The company returned the policy, asking the agent to cancel it, as they 
already had all they desired to carry on the risk. The agent replied that 
hehad written but one policy, and if the company had written one over 
their counter they would please cancel that one immediately, or accept his 
resignation. His resignation was mot accepted, but the surreptitious policy 
was canceled. That agent doesn’t propose to be insulted by his own 
company, and it is a pity there are not more of his kind in the field. 


% * % 


Goons are piling into warehouses to an extent that seems to make it 
doubtful whether trade is likely to be active this fall. The companies 
who like storage risks (and that includes all on the list) are getting better 
rates and larger lines than ever and it seems very much as if the premi- 
ums were going to equal, in six months, the amount received for an entire 
year previously to the recent advance. There is something awful, how- 
ever, in the contemplation of the possible destruction of several storage 
Stores in one fire. If it should strike the Hudson River storage stores, or 


41-45 Vestry or 281-83 West streets, we think there would be much curs- 
ing over the results. 


% % we 


Waite the “preying band” is pursuing its mission in the country, the 
twenty-per-cent companies are devising means for avoiding a collision in 
any of their agencies. A country agent gives us from memory the sub- 
mance of a letter recently received by him from a company that has been 
Paying him steadily twenty-five per cent on all classes of risks: ‘‘ Dear 
Sir,—As you are likely to be visited soon by the ‘ preying band,’ which 





will require you to surrender all companies paying you more than fifteen 
per cent commission, you are hereby notified that hereafter this company 
will allow you but fifteen per cent commission on the business you send 
it, and you are directed to make up your account on this basis. This let- 
ter is furnished you as evidence, to be used when you are visited by the 
‘ preying band,’ of your business relations with us.” On a separate piece 
of paper enclosed was this: ‘‘ P. S.—When the present storm blows over, 
and the religious enthusiasm excited by the ‘preying band’ has passed 
away, the company will recognize your services in a manner that will be 
entirely satisfactory to you.” Having stumbled upon several letters of 
similar purport in the hands of different agents, the ‘‘ preying band ” does 
not take much stock in the sincerity of those companies that adds such sug- 
gestive postscripts to their letters of instruction. 


*% * * 


As usual at this season there are many representatives of out-of-town 
companies in the city, most of whom regard it a bounden duty to inspect 
the big hotels on Coney Island. Their city brethren are glad of it, because 
it is much easier and cheaper to do the Island in the afternoon and wind 
up with clams and chowder in the evening than formerly to give the out- 
of-town friends an expensive dinner at Delmonico’s and include an even- 
ing at the theatre and late supper in the expense account. Some of our 
Western friends have been doing Coney Island already and found the 
hotel risks quite acceptable. 


*% * % 


WE are reliably informed that the Boston companies are still waiting 
and watching for the success of the New York Tariff Association before 
venturing upon the experiment of an obligatory tariff forthemselves. One 
curious feature of this halting is that because considerable New York 
business has appeared in that city since our tariff was started, it is 
assumed in case a Boston tariff be made considerable Boston business will 
come to New York. As one of the prominent planks in the New York 
plan is that companies here must charge the local tariff rates on Boston 
risks, the fear of our State street friends are groundless as to the results. 
We incline to believe that Boston lacks a quality which so long hindered 
New York, viz., backbone. 

w * *% 

Ir is a frequent remark in the city offices that there are fewer country 
risks appearing than prior to May 1, and the few still offered are at better 
rates, The position of New York as a commercial centre will always give 
us an advantage in bringing to our city counters a large amount of country 
risks from causes entirely aside from questions of rate or tariff. Many of 
our city merchants decline to open accounts with country storekeepers 
unless they insure in New York companies, and it is an every-day occur- 
rence that traders from the South and West are sent to the company’s 
offices here direct by large mercantile firms. This kind of insurance is 
generally regarded as desirable, and is freely taken when the moral hazard 
is approved by all companies. 


* * « 


MAny diseases in animal and vegetable, in past ages less scientific 
than the present, were attributed, erroneously, to inherent impurity and 
corruption of quality. The present is an era of parasites. A large quota 
of disease is now known, under the scrutiny of the microscope, to result 
directly from occupation by foreign substances, disease occurring from 
parasitic absorption. The occupation of certain healthy cheese by a pol- 
luting species of parasite, as dangerous to man as the trichina infesting 
pork, is the latest discovery of the microscope. Recently seventy-five 
persons were poisoned at Adrian, Mich., by eating a particular 
brand of cheese, which microscopic examination shows to be filled with 
unrecognizable parasites. 


* * a 


SHAKESPEARE was the author of the trite query: ‘‘ What’s in a name? 
That which we call a rose, by any other name would smell as sweet.” But 
that this truth is not universally recognized is evident from the various 
and frequent changes made in the names of corporations and associations, 
to say nothing of individuals. The announcement comes that the West 
Middleburg Mutual Aid Association, one of the Ohio speculative co. 
operative insurance companies, deprived from the exercise of its franchise 
by the Supreme Court, has followed the example of its sister co-operative, 
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the Standard Life Association of Mansfield, in changing its name, and re- 
incorporated under the name of the Logan Mutual Aid and Life Associa- 
tion. But the reputation of the association will find it out. It remains a 
fact that a business association of bad odor can no more smother the 
stench of corruption by re-incorporation without inherent change, than 
can the rose, called by another name, change its smell. 


* % ie 


INSURANCE against hail and wind storms would seem, asa general 
tule, to be superfluous, according to the idea held of storms in the States 
on the Atlantic Coast. Insurance of property against the ravages of these 
elements is as necessary, however, in some Western States and Territories 
as it is in parts of Europe. For instance, estimates are made of the dam- 
age to property in Iowa done by the recent cyclone, as follows: Boone 
county, $20,000; Story county, $30,000; Jasper county, $50,000 ; Powe. 
shiek county, $30,000; Keokuk county, $100,oro ; Henry county, $590,- 
oco; Mount Pleasant county, $7°0.000 ; Grinnell county, $600,000; Mal- 
colm county, $180,000; Fonda, Pocahontas county, $10.000; Chicago & 
Rock Island Railroad, merchandise and property, $41,000 ; Iowa Central, 
$10,000; scattering damages, $305,000. Total, $2,576,000. It is now 
stated that a prominent Eastern agency company is issuing policies for 
protection against cyclones, in Western States, at the rate of fifty cents 
for one year and one per cent for three years. 








CORRESPONDENCE. 


CHICAGO. 


The Advance of Rates in the Lumber District—Death of Captain William Ashworth 
Ex-General Agent of the British America Assurance Company— The Separation 
of the !mperial and Northern Assurance Companies—Violations of the Building 
Ordinances—The Widow's Mite Contributed to [ncendiarism—Notes and Com- 
ments. 


[From OuR OWN CORRESPONDENT.] 

AFTER the Hately packing house fire nearly a year ago the underwriters 
of this city appointed a committee to examine all the packing houses at 
the stock yards and report a basis rate and a schedule of extra charges for 
deficiencies. A few months later the grain elevators were taken up and 
gone over in a similar manner. There was some dissatisfaction amo-g 
the property-owners, but the underwriters stood firm and got the advance 
demand-d. Two weeks ago a committee of four (two from the board and 
two from the Exchange) was appointed to investigate the rates in the lum- 
ber district in the southwestern portion of the city. This committee re- 
ported in the fore part of the week, recommending a schedule of rates 
from fifty to seventy-five per cent higher than the old rates. This schedule 
was adopted by the underwriters. The lumber dealers are making a great 
deal of complaint about the rates being far tuo high. The underwriters 
should stick to the schedule; it will bring the dealers tc terms and compel 
them to make the necessary improvements. 

It is our sad duty this week to record the death of Captain William 
Ashworth, who for five years, and up to six months ago, was general agent 
in this city of the British America Assurance Company of Toronto. 
Captain Ashworth has been engaged in the insurance business in the 
Northwest for a dozen years or more with such companies as the Royal, 
London and Lancashire, Phenix of Brooklyn, and British America. He 
has always been a thorough worker and able manager, and has made a 
host of friends among the underwriters of this section of the country. He 
leaves a wife and two daughters in good circumstances. 

Thg- arrival of Messrs. Robb and Lermit on* Monday, and their move- 
ments during the week, have been the principal topics of conversatidn on 
the street. Up to the present time nothing has been done, as the gentle- 
men are not de‘ermin:d whether they want one, two or three departments, 
or even more, in this country. They are quietly interviewiog the members 
of the tr.ternity here and getting all the knowledge they can before decid- 
ing what course of action they will take. In the meantime there are a 
dozen applicants for the local agency of the company and we do not know 
how many for the general agency.. As we understand it, the Northern 
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people have not as yet decided what they will do. As far as wecan] 
it will be two months before the actual separation will take place, 

Captain Bullwinkle, of the fire patrol, is making commendable efforts 
to bring to justice the violators of the present building ordinances, It 
seems that there are some persons who are bound to build frame houses 
in spite of thelaw. The firebugs in the Council have been unsuccessfy} jn 
repealing the ordinance, and now they are doing their utmost to Protect 
the law-breakers from the penalty of the ordinances which they have 
violated. 

The regular quarterly meeting of the Board of Underwriters occurred on 
Thursday of this week. After a discussion of the merits of the various electric 
lights now in use, Geo, C, Clarke and R. S. Critchell were appointed a 
committee to consider and report upon the subject at the next quarterly 
meeting of the board in October. The usual quarterly dividend of two 
and a half per cent will be paid by the Traders Insurance Company on 
Monday. 

O. P. Dickinson, formerly with Ducat & Lyon, of this city, bas been 
elected cashier of the Merchants National Bank, of Kansas City, Our 
underwriters are commencing to disappear on their vacations, and busi. 
ness is dull. It is expected that the Germain Insurance Company of 
Peoria and the Spring’ Garden of Philadelphia will establish agencies 
here shortly. 

The fol!owing circumstance illustrates a phase of the insurance business 
with which all the companies have become familiar. A widow living in this 
State procured a good fat policy of insurance on her residence and house. 
hold goods, and was told that in case of loss she would have no difficulty 
in collecting the full amount of her policy. She accordingly set to work 
to get the insurance, which, of course, was much more than her property 
was worth. She took her coal oil can, spread the floor with the oil, then 
carried all her valuables out and hid them, Everything being ready, she 
applied the torch which was to make her the possessor of several hundred 
dollars. She immediately started the rounds of the neighborhood yelling 
“fire! fire!” and her excited friends rallied to save the poor widow's little 
home, but when they arrived, out of breath, what was their astonishment 
and what the chagrin of the widow to discover that the fire had gone out 
and absolutely refused to play the part assigned it ifthe drama. The 
aforesaid widow has gone away temporarily until things blow over, when 
it is expected she will return to receive the congratulations of her friends 
on her exceeding good fortune in escaping such a fearful accident. We 
withhold names of company’s agent and assured, but the circumstance is 
an actual occurrence, Dera, 

CuicaGco, Fuly 8, 1882. 
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ALBANY. 


The Manhattan Life and Atpraiser Murphy—Taxation of Insurance Companies of 
Other States and Countries—Governor Cornell vs. the Sharpe Receivership Bill 
—The Field Civil Code Vetoed—Bills Allowed to Die in the Governor's Hants. 


(From OuR OwN CORRESPONDENT.] 


THE Governor has concluded his action on bills sent him by the last 
Legis!ature. Only two more insurance bills have been signed since my 
letter reviewing the action of the Legislature on insurance measures. 
Those approved are, ‘‘ The act to enable the directors of the Manhattan 
Life Insurance Company to settle all claims growing out of the examina- 
tion of its affairs by the Insurance Department in 1877.” This is to settle 
Murphy’s claims. The full text of the bill will be found on page 259 of the 
issue of THE SpEcraToR for June 1. 

The other bill approved is the act to regulate the payment of taxes by 
marine insurance companies of other States and countries. The full text 
of this bill be found on page 273 of THe Specraror for June 8. 

The act known as General Sharpe's receivers’ bill, transferring the affairs 
of the receivers of insolvent insurance companies to the State Treasurer 
and Attorney-General to close up, was vetoed. The following is the text 
of the veto message - 

Fully realizing the force of public sentiment demanding the abolition of 
abus: s here ofore frequently occurring in the winding up of insolvent Cor 
porations, it has been my earn: st desire to approve this measure. cm 
ful consideration of the various provisions cf the bill, however, i 
me irresistibly, but reluctantly, to the conclusion thet it cannot safely 
allowed to become a law. In two essential particulars there is serious qués- 
tion whether it is not in direct antazonism with the constitution. Should 
affirmative view be confirmed by judicial decision, the act would be worse 
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than useless, and inevitably result in serious complications and much ex- 
ive liigation. 

Fe eee section provides that a all property and estate, real and per- 

nal. moneys, credits, claims and effec's of every name and nature now 

senor in any receiver of any insolvent savings bank, trust company or 
eatcieel company shall, on motion of the Attorney-General, be transferred 
in nd vested in the Treasurer of this State, who, on such motion, shall be 
< receiver of the same. and shall forthwith take possession thereof. 
Srolen two directs that “the Treasurer as receiver of any such insolvent 
corporation shall forthwith proceed with diligence to collect and reduce 
to money all its estate and assets and distribute the same among the par- 
ties entitled thereto according to law, and within one year after he shall he- 
come receiver the affairs of such insolvent corporation shall be settled. For 
sufficient causes shown the court, upon application of said Treasurer, my 
extend the time for that purpose not to exceed six months. The consti- 
tution vests the Supreme Court “with general jurisdiction in law and 
equity, subject to such appellate jurisdiction of the Court of Appeals as 
now is or may be prescribed bv law.” While it is not here questioned 
that laws may be enacted to regulate the appointment of receivers there- 
after, it is by no means clear that the Legislature can arbitrarily remove 
an officer of the Supreme Court in actual possession of an insolvent estate 
of which the court has already acquired jurisdiction in pursuance of the 
constitution and statutes, and des‘gnate another officer to receive and ad- 
minister the trust without reference to the judgment or discretion of the 
court. The proposition that the assets now vested in receivers shall, on 
motion of the Attorney-General, be transferred to and vested in the Treas- 
vrer, can only be regarded asa legislative direction that the Supreme 
Court shall make a certain order as to property actually in its custody and 
under its control for the purpose of final adjudication. This is a manifest 
interlerence with the jurisdiction of the court in a matter actually in liti- 
gation relating to property held by the court to await its decision. 

The ninth section provides that ‘‘ The Treasurer as such receiver shall 
forthwith deposit all moneys that shall come into his hands from the assets 
of insolvent corporations in such banks in Albany as may be designated to 
receive on deposit the moneys of the State to the credit of the Treasurer 
as receiver of the corporation to which it shall belong, and such moneys 
shall be disbursed by checks made bv the Treasurer as receiver, counter- 
signed by the Attorney-General. The constitution says ‘‘no moneys 
shall ever be prid out of the treasury of this State, or any of its funds, or 
any of the funds under its menagement, except in pursuance of an appro- 
priation by law * * * and every such appropriation shall distinctly 
snerify the sum appropriated, and the object to which it is to be applied.” 
Will not the moneys to come into the hands of the Treasurer as receiver 
constitute various “funds under the man2gement of the State?” If so, 
they must remain in his custody until by law the funds are duly appro- 
priated. Such delay would cause undue hardship to creditors, who should 
be paid as promptly as possible. The Treasurer is not to be receiver as 
an individual, but as receiver ex officio. If the office of Treasurer becomes 
vacant, the receivership wi!l also be vacant ; and the succeeding Treas- 
urer will become receiver by virtue of his office. How, then, is the re- 
ceiver to be separated from the Treasurer? And how are the funds in his 
hands to be kept out of the Treasury ? What is the Treasury of the State 
mentioned in the constitution ? It is not the particular place for the 
keeping of money, like the United States Treasury. It is simply the 
designation or name for the moneys in the custody of the Treasurer, but 
actually deposited in certain designated banks to his credit, precisely as 
this bill requires the deposit of moneys to the credit of the Treasurer as 
receiver. How, then, will these funds differ from other funds under 
the management of the State in its Treasury? Section eleven di- 
rects that any individend due a creditor, which shall not be called for 
within one year, “shall be covered into the sinking fund of the State for 
the benefit of the owner thereof.” This language indicates that the money 
is already in the Treasury so as to be covered into the sinking fund ; oth- 
erwise it would need to be paid into the Treasury to the credit of the 
sinking fund. 

Aside from the foregoing questions there are other features of the 
bill the propriety and application of which may be seriously doubted. 
Thus: 1. Depriving the ‘courts of all discretion as to the amount of 
security to be given by the Treasurer as receiver. Before entering upon 
his duties he is to execute a bond for $25,000, but it is not quite cer- 
tain whether this means one general bond or a separate bond in each 
each case. 2. The limited time in which each estate is required to be 
closed up. Inthe case of serious litigation it might be impossible to 
Properly administer upon an important corporation within eighteen 
months ; still the terms of the bill imperatively require every case to be 
closed in that time. 3. Prohibiting an appeal from the order of the court 
on the report of a referee fixing the compensation of counsel. This 
would make possible the repetition of extravagant allowances aimed to 
be prevented, and which have heretofore brought scandal on the law 
and the courts. 4. Removing the business of alocal corporation to Al- 
bany may ofien lead to serious inconvenience and disadvantage in 
the conduct of its affairs. 5. Allowing the Treasurer and the At- 
torney-General to determine the amount of compensation to be paid to 
their assistants out of the assets of insolvent corporations without con- 
firmation by the court, affords unusual latitude. 6. Prohibiting the court 
to permit the intervention of an i ‘terested party, except on the certificate 
of the bank department or Insurance Superintendent, is calculated to 
work harm. The discretion of the court should never be abridged to 
Such extent. 7. Covering unclaimed dividends into the sinking fund at 
the expiration of one year would also be likely to cause unreasonable 





trouble to parties entitled to their money on demand. 8. Making the 
assignment of a claim against an insolvent savings bank or insurance 
company invalid after the date such corporation shall be adjudged insol- 
vent, would frequent!y cause inconvenience, and some'imes actual sufter- 
ing. Besides, to deprive a person of the right to assign a claim comes 
little short if it does not in effect deprive one of property without due 
process of law. 

The Field Civil Code, which has several chapters on insurance, was 
also vetoed, and all the others in the Governor’s hands allowed to die with- 
out action. 

The latter class of bills which failed embraced the Higgins act amending 
the law of last year, to prevent the scalpers swindling the canal boatman 
in connection with marine insurance on the canals; the bill of Mr. 
Dimons, relative to the disposition of the tax on insurance premiums in 
the city of Elmira, and J, Lansing’s bill to restore the personal tax to fire 
insurance companies for local purposes, it being an amendment to the 
general corporation tax law. RANDOLPH. 

ALBANY, Fuly 3, 1882. 





PHILADELPHIA. 
A Happy Reform in Fourth of Fuly Experiences—How the Good Result was Accom- 
plished in Philadelthia—Good Work from a Reform Mayor—The Fire Marshal's 
Fourth of F uly Report. 


[Fxom OuR OWN CORRESPONDENT.] 

The wonderful change from the twenty-four hours of horrible din and 
danger to life and property incident to our former method of celebrating 
the Fourth of July, to the quiet, orderly and safe experience of last Tues- 
day, suggests a report of how this reform has been brought about. It was 
not difficult of accomplishment, and our experience nfay aid some other 
cities where it has been thought impossible to suppress the noise and 
peril of Chinese firecrackers and reckless use of gunpowder. This city 
has for many years had a good ordinance prohibitory of the evil, but it 
has not had a Mayor with sense and courage enough to attempt to enforce 
it, beyond issuing a proclamation a few days before the Fourth, after all 
the fireworks had been distributed among the people from hundreds of 
retail stores. These proclamations were absolutely ignored and ridiculed 
under Mayor Stokely’s eight years’ administration. He talked the sense- 
less theory that boys must be boys, and that the people liked it and it 
couldn’t be stopped if he should try. A well-known fire insurance officer 
pressed upon him the importance of the enforcement of this law in July, 
1876, when the city was crowded with Centennial visitors, and the weather 
was hot and dry, and other conditions of the city favored a great confla- 
gration. He treated the subject lightly, as of no consequence, though its 
importance was urged also by a communication from the National Board 
of Underwriters. About $100,000 was lost in the fires of that day, and 
many people were killed or maimed. That insurance officer thought and 
spoke of the Mayor as responsible for that loss of life and property, and 
used his influence actively in the defeat of Mayor Stokely’s attempted 
renomination in 1879. 

Mayor King, with little, if any, additional legal power, has suppressed 
the nuisance almost completely, and this is how it was done: 

Extract from the Digest of Laws relating to City of Philadelphia, from 
section relating to Nuisances : 

FirinGc oF GUNS AND FIREWORKS. 


87. If any person or persons, of what sex, age, degree, or quality so- 
ever, from and after publication hereof, shall fire any gun or other fire- 
arms, or shall make or cause to be made, or sell or utter, or offer to expose 
to sale, any squibs, rockets, or other fireworks, or shall cast, throw or 
fire any squibs, rockets or other fireworks, within the city of Phila- 
delphia, without the Governor's special license for the same, of which 
license due notice shall first be given to the Mayor of the said city, such 
person or persons so offending, and being thereoi convicted before any 
one justice of the peace of the said city, either by confession of the party 
so offending or by the view of any of the said justices, or by the gath or 
affirmation of one or more witnesses, shall, for every such offence, forfeit 
and pay the sum of five shillings ; one-half to the use of the poor of said 
city, and the other half to the use of him or them who shall prosecute 
and cause such offender to be as aforesaid convicted ; which forfeitures 
shall be levied by distress and sale of the offender's goods as aforesaid ; 
and for want of such distress, if the offender refuse to pay the said for- 
feiture, he shall be committed to prison for every such offence the space 
of two days, without bail or mainprise. 

88, It shall not be lawful for any person, or association, or corporation 
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to manufacture any species of pyrotechnic, or fireworks, cartridges, nor 
any kind of fixed ammunition, in the built-up portion of the city of Phila- 
del phia. 

89. Any violation of the provisions of an act approved the sixteenth 
day of February, Anno Domini one thousand eight hundred and sixty- 
five, entitled, ‘‘ An act relative to the manufacture of fireworks in the city 
of Philadelphia,” shall subject the offender or offenders to a fine of filty 
dollars for each offence, to be recovered with costs of suit, in an action of 
debt before any magistrate, or in any court having cognizance thereof, by, 
to and for the use of the Philadelphia association for the relief of disabled 
firemen. 

go. Any person who shall knowingly and wilfully sell or cause to be 
sold, to any person under sixteen years of age, any cannon, revolver, 
pistol or other such deadly weapon, or who shall knowingly and wilfully 
sell or cause to be sold, to any such minor, any imitation or toy cannon, 
revolver, or pistol so made, constructed or arranged as to be capable of 
being loaded with gunpowder, or other explosive substance, cartridges, 
shots, slugs or balls, and being exploded, fired off and discharged, and 
thereby becomes a dangerous or deadly weapon, or who shall knowingly 
and wilfully sell or cause to be sold to any such minor any cartridge, gun- 
powder, or other dangerous and explosive substance, shall, in every such 
case, be guilty of a misdemeanor, and, upon conviction thereof, shall be 
sentenced to pay a fine not exceeding three hundred dollars. 

gt. No person or persons, firm or corporation, shall vend, sell or ex- 
pose for sale, nor shall any person or persons use any toy pistols, toy can- 
non, devil’s bombs, or toys, or small hand weapons of any character or 
description, used for firing salutes for celebration purposes, and employ- 
ing gunpowder, guncotton, fulminating powder or other explosive mate- 
rial in their construction, manufacture or use, within the corporate limits 
of the city of Philadel phia. 

g2. Any person or persons, firm or corporation, who shall vend, sell or 
expose for sale, or construct any of the said articles, in violation of any of 
the provisions of section one of this ordinance, shall be subject to a pen- 
alty of one hundred (100) dollars for each and every offence ; and any 
person or persons who shall use any of the said articles in violation of 
said section one, shall be subject to a penalty of ten (10) dollars for each 
and every offence, said sums to be recovered as debts of like amount are 
now by law recoverable. 
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PROCLAMATION ISSUED MAY 22. 


The Sale and Discharge of Firearms and Fireworks—Fourth of Fuly Pro- 
clamation : 

Notice is hereby given that the laws prohibiting the selling and. firing 
of crackers, squibs, chasers, rockets or other fireworks, and the discharg- 
ing of cannons, guns, pistols, toy pistols and other firearms, will be 
strictly enforced. Especial attention is directed to the act of June Io, 
1881, prohibiting the sale to any person under sixteen years of age of 
deadly weapons, gunpowder and explosive substances. 

Parents and guardians are earnestly requested to see that those under 
their concrol obey the law and assist the legally constituted authorities to 
compel obedience thereto, that accidents to life and limb and loss by fire 
may be avoided on the coming Fourth of July. 


THE RESULT. 


Fire Marshal Thompson has submitted the following report to the 
Mayor, exhibiting the number of and losses sustained by fires on the 4th 
instant, as compared with the previous eleven years, and the result of the 
enforcement of the above measure is clearly shown thereby : 


PHILADELPHIA, July 5.—Hon. Samuel G. King, Mayor of Philadelphia— 
Str: I would respectfully report that on yesterday, July 4. there was one 
fire, entailing a loss of $3000. There were no special preparations made 
by the Chief Engineer of the Fire Department, as has been customary on 
the Fourth of July in previous years, when the whole department was on 
duty from the morning of the 3d until the morning of the 5th, inclusive, 
while yesterday only the usual details were on duty. 

The following table shows the number of fires and the loss on the 
Fourth of July in each year since the establishment of the “ Paid Fire 
Department :” 





YEAR. 
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Respectfully submitted, 
James S. THompson, Fire Marshal. 
Mayor King on July 5 received from the Lieutenants of the various 
police districts special reports in writing regarding the observance of his 








et 


order relative to the ordinance of Councils against the firin ° 

P & Of pistols 
and the explosion of firecrackers and other fireworks on the Fourth of 
July. They showed an almost general compliance with the ordinance 0 

After these reports had been submitted, Mayor King addressed the 
Lieutenants as follows: 

‘*GENTLEMEN: After having examined the returns of the different 
police districts I feel that I should make a public acknowledgment of m 
appreciation of the manner of your performance of your duty in a. 
out the orders of this department in the maintenance of the supremacy 
of the laws and of the enforcing of them, in preserving the peace and the 
safety of the property of the city; and in returning thanks to you and 
through you to the officers, I desire to say to them that they have the 
unanimous support of the press, as well as the thanks of the citizens of 
Philadelphia. It is no longer considered necessarily patriotic, in cele. 
brating the Fourth of July, that you should sacrifice the lives of thirty or 
forty children and burn your neighbors’ property ; that honor consists in 
performance of duty and not in title or tinsel ; they are the mere trappings 
of office. I again thank you, gentlemen, and feel that you have the cop. 
fidence and support of the citizens of Philadelphia, without which no man 
can enforce the laws.” 

In referring to the way in which the day passed off yesterday, Mayor 
King said to a newspaper reporter: ‘‘ The city was very quietand orderly ; 
I never saw a holiday of any kind where the laws were more generally 
observed than they were yesterday. I cannot remember when there has 
been greater peace and harmony in the city. Every man’s life and prop- 
ezty was safe, there were no arrests by the detectives, and no complaints 
were made (there is seldom a day out of the 365 when there are not some 
charges). Every feature of the day typified the character of the ‘City 
of Brotherly Love,’ and it shows that our citizens are a law-abiding 
people. Every Philadelphian can say with reason that the city is, per. 
haps,, the most law-abiding of any large city in this or any country. Two 
years ago between thirty and forty lives were lost through Fourth of July 
celebrations, and there were forty-eight alarms of fire. Yesterday there 
was not a single fire alarm and no loss of life.” 

In addition to the reports of the arrests made, the police forwarded to 
the Mayor information of such parties as sold fireworks, or of those who 
set them off in saloons or yards. Where practicable, proceedings will be 
instituted. 

The following extracts from editorials of The Ledger probably well 
represent the voice of the press and public opinion on the change: 

Philadelphia was yesterday almost as peaceful and quiet as on a Sun- 
day, thanks to Mayor King and the enforcement uf the law. The rain in 
the afternoon perhaps contributed to this result, but the fact that the laws 
were being very widely respected was well enough demonstrated between 
midnight of the third and noon yesterday, during which time there was 
very little shooting of firecrackers or pistols; so little, in fact, that nota 
few people had to be reminded that it was the once dreaded Fourth of 
July come again. 

There were persons who’ “ couldn’t recognize” the Fourth of July in 
the freedom from pistol shots and cannon crackers yesterday. The bar- 
barous old ‘‘ Fourth,” the ‘‘heathen Chinee celebration,” was indeed 
wanting. So much the better. The nation has grown up, and is no longer 
pleased with a cracker, tickled with a noise. : 

If the fireworks dealer fined on Monday thinks that the law does not 
cover his case he is entirely rignt in appealing to the courts. And when 
he has pointed out wherein the law is defective there will be no difficulty 
in getting Councils to amend it, so that he shall have no doubts on the 
subject next year. The enforcement of the law has had such a good 
effect in pres¢rving chi'dren and property from accidents, in allaving the 
fears of parents and relieving the sick from annoyance, that there would 
probably be an almost unanimous vote in favor of extending the law, if it 


| should be found to need amendment, so as to definitely break up all 


attempts to deal in fireworks in this city. : 
The business eff-cts of the changed custom cannot be properly esti- 
mated unless thére is set down the gains of the whole community In 


| security to life and property, and the actual saving of money heretofore 


wasted in fire and smoke. 
A fairly good law, vigorously enforced by an extra good Mayor, has 


abated the nuisance, and the thanks of the fire insurance interest are also 


due him. B. A. 
PHILADELPHIA, Fuly 8, 1882. 


—R. E. Ashbrook and W. H. Steele ‘have associated themselves together 
under the firm-name of Ashbrook & Steele, to do a general insurance and 
real estate business at Paducah, Ky. 
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’ stock of paints, oils and bolts contained therein.” 
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COMMUNICATIONS. 


FIRE PREVENTION AND THE MANUFACTURING 
MUTUALS, 
(To THE EDITOR OF THE SPECTATOR.] 


[ OBSERVE your notice of the recent fire in the Pacific Mills at Lawrence, 
in which the destruction of property is computed at $500,000. This is an 
The loss will probably not exceed one-half that amount, the sal- 


error, ‘ 
ng mainly attributable to the work of the Parmelee automatic 


vage bei 
sprinklers. : ’ 
[also observe your reference to the large number of mill fires during 


the year, with the remark that the mutual companies have been the largest 
losers. This is also an error. There have been a large number of fires 
during the last twelve months, but the losses have been very small indeed, 
the means of prevention having proved to be adequate. Most of the 
mills destroyed have not been in the mutuals. The losses of the Boston 
Manufacturers Mutual Insurance Company in fifteen months, on sixty 
million dollars at risk, have been less than eighty thousand dollars. 

I give you this information in order to prove that right methods of pre- 
venting loss by fire may be effective. Yours very truly, 

Boston, Fuly 1, 1882. EDWARD ATKINSON, 





A QUESTION FOR ADJUSTERS. 
[To THE EpITOR OF THE SPECTATOR.] 

PLEAsE be kind enough in your next issue te give your opinion of the 
following: In a policy of insurance on a large manufacturing establish- 
ment occurs the following as one of the items in the policy: “On their 
Does this clause 
Very respectfully, 

INQUIRER. 


cover varnish, turpentine and asphaltum ? 

Rocuester, N. Y., Fuly 3, 1882. 

Doubtless some adjusters, placing a strictly literal construction on the 
clause in question, can conscientiously claim that varnish, turpentine and 
asphaltum are not covered by the terms of the policy. Though ‘‘ oil” 
might be admitted by them to include turpentine, varnish (resinous 
matter) and asphaltum (mineral pitch or bitumen) could certainly not be 
literally construed as covered by either of the three words contained in the 
policy. Even turpentine might require special mention, for during the 
war, when turpentine was scarce, benzine, whenever used to thin paints 
in place of turpentine, had to be named in the insurance policy. But it 
must be remembered that benzine, highly volatile in its nature, and con- 
sequently more hazardous than turpentine, required special mention for 
this reason, if for no other. On the whole, a generous interpretation of 
the clause in question would make it cover varnish, turpentine and as- 
phaltum. So closely related are these substances to two words in the 
policy clause, it would seem that no company claiming a reputation for 
liberality to the assured could afford to ignore, for a strictly literal in- 
terpretation of each word, a fair and generous construction of the clause. 
—[{Ep. THE SpecraTor.] 





NEWS OF THE WEEK. 


Special Prohibition Nullified by General Permission in a Fire Policy. 
It was provided in the printed part of a policy issued by the Commercial 
Union Assurance Company of London to Stout & Co., wholesale gro- 
cers at Indianapolis, that if the assured kept saltpetre without written 
Permission in the policy, the policy would be void. While the policy 
Continued in force the building and contents were destroyed by fire. It 
was discovered by the insurer that at the time of the fire the assured had 
in the building 218 pounds of saltpetre. When the payment of the policy 
was demanded it was refused, for this reason. Stout & Co. sued the insur- 
ance company, complaining that saltpetre is an article in a wholesale grocer’s 
stock ; that the salipetre was in the store for sale to customers and for no 
other purpose. The property was described in the written part of the 
Policy thus : “* $5000 on their stock in trade as wholesale grocers, com- 
Prising all articles kept for sale in such stocks in, etc., Nos. 107 and 109 





South Meridan street, Indianapolis, Indiana; $50,000 total insurance. 
Permission is hereby granted the assured to keep fifty pounds of gun- 


powder on the premises without prejudice to this policy.” 


In the printed 


part of the policy gunpowder was prohibited in a similar manner to salt- 


petre. 


The insurance company demurred to the complaint of the assured that 
the insurer, knowing at the time the risk was taken that it was insuring a 
stock of wholesale groceries, the language of the policy embraced all ar- 


ticles kept tor sale in such stock, including saltpetre. 


On June 27 Justice 


Gresham, in the United States Circuit Court at Indianapolis, overruled 


the demurrer. 


The court held: ‘‘ The assured are entitled to a liberal 


construction of the contract, the written part of which embraces all articles 
belonging to a wholesale grocer’s stock. Saltpetre, as already stated, be- 
longs to such stock ; therefore, it may be said, written permission was 
Insurance companies, it is known. 
are in the habit of preparing their contracts to suit themselves, and where 
doubts arise in their construction it is not unfair to resolve these doubts 


given in the policy to keep saltpetre. 


against the insurer. 


Conditions and warranties in policies, especially 


where numerous and in fine print, should be strictly construed against the 
insurer, and if in reading the written part of the policy in suit, in connec- 
tion with the condition or warranty which is relied on by the insurer, 
there be doubts as to whether it was intended to include saltpetre in the 
risk, the assured are entitled to the benefit of these doubts.” 





Foreign Companies in the United States. 
In accordance with the law recently passed by the Legislature of New 
York State, the foreign companies doing business here are prohibited 
from advertising the loss-paying resources of their home offices, and have 
amended their advertisements in our columns in this respect. 
important to insurers, however, to know the financial standing at home 
of the companies that provide them indemnity for fire losses, we append 
hereto a table giving such facts as will enable business men to judge of 


their responsibility. 


As it is 


In the case of a few companies it has not been 


possible to get the home statements for 1882, and in such instances we 
give the figures of January 1, 1881, and prefix an asterisk (*) to the name 


of the company : 











Total | 
| P.. — | Pike Ne 
° | . . cporte tabil- 4 
Name or Company, oem Paid-up rom | ities, | Surblus 
| Capital. | Capitad. | * Sata Except Fan. 1, 
| Office Capital. 1882. 
Fan. 1, 82. 
British America Assurance Co...| $500,000 | $500,000 | $1,332,285 | $637,284 | $150,091 
City of London Fire Ins. Co. ... | 10,000,000 | 1,000,000 | 1,299,555 207.658 91,997 
*Commercia! Union Ass. Co....- 12,500,000 | 1,250,000 | 10,128,789 | 5,275,497 | 3,603,292 
Fire Insurance As-ociation ......| 5,000,000 | 1,000,000 | 1,573,292 373.936 199.356 
*Guardian Assurance Co _....... | 10,000,co0 | 5,000,000 | 15,086,018 | 8,022,883 | 2,063,135 
Hamburg-Bremen Fire Ins. Co --| 1,500,000 300,000 | 1,400,843 738.783 662, 
Imperial Fire Insurance Co.....- | 8,000,000 | 3,500,000 | 8,727,000 | 2,018,743 | 3,208,257 
*La Confiance t ire Ins. Co -...-- 2,000,000 800,000 | 657,936 | 5,608,693 159,24 
Lancashive In-urance Co-......-- 15,000,000 | 1,350,000 | 6,818,282 | 4,579.34 98 
*Lion Fire Insurance Co ........ 5,000,000 998,500 | 1,252.967 240,556 13,911 
*Liverpool & London & Globe...| 10,000,000 | 1,228,000 | 33,303,406 | 25,800,325 | 6,274,881 
London and Lancashire Co...... 9,260,000 926,000 | 2,623, 1,327,391 74,678 
*Lordon Assurance Corporation.| -....... 2,241,375 | 16,021,010 | 9,910, 3,868,775 
Metropole Insurance Co........- 4,000,009 | 1,000,000 | 1,369,683 goaveat 17,242 
North British and Mercantile....| 7,500,000 | 2,500 000 | 10,211,885 | 2,817,164 | 4,804,721 
North German Fire Ins. Co....-- 1,875,000 375,000 785.490 263,161 147.329 
Northern Insurance Co -.......-.- 15,000,000 | 1,500,000 | 14,286,900 | 9.757.329 | 3,029,571 
Norwich Union Fire Ins. Soc ..| 5.500,000 660,000 | 3,598,468 | 1,303,358 | 2,265,110 
Phoenix Assurance Co.........- nnican 359.594 | 5,619,408 | 1,949,066 | 3,310,748 
ueen Insurance Co ..........-- 10,000,000 900,175 | 5,304,663 | 3,560,804 843.684 
eassurances Générales Co...... 7,000,000 | 1,750,000 | 2,168,136 906,398 | p<c< ces 
Royal Insurance Co-_............ 10,000,000 | 1,447,725 | 26,382,274 | 17,009,315 | 7,925,234 
*Scottish Union and National....| 21,757,000 | 1.412.855 | 13,292,690 | 11,385,730 494,105 
*Sta Fire Wceadccvics | cateceas 565,000 920,155 338, 16,575 
Transatlantic Fire Ins. Co....-. 1,500,000 300,000 | 1,034,876 566,058 168,818 
Western Assurance Co .........- $00,000 400,000 | 1,389,179 752,091 237,088 























The Way of the Co-operatives. 
SomE ten years ago the late A. J. Waters, the well-known insurance agent 
and writer of Ohio, was induced by two young friends to assist in the or- 
ganization of the Citizens Mutual Relief Association of Wellington, 


Lorraine county, Ohio. 


Mr. Waters furnished brains and part of the 


capital required for the organization of the association, while his two 
friends, Messrs. Hood and Hand, assumed the executive management. 
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Under Mr. Waters’ watchful’ care, the association prospered until it be 
came one of the strongest and best-known co-operatives in Ohio. 

All three of the original incorporators are now in their graves, Mr. 
Waters surviving the other two until last August. Mr. Waters was in- 
sured in this association, and had paid assessments during all the time of 
his connection with it, embracing a period of about ten years. Being a 
‘charter member or one of the proprietors of the association, some divi- 
dends were made in his favor which were applied in part payment of as- 
sessments, the remainder of such assessments being paid by him in cash. 
It was not the habit of the company to notify its charter members of as- 
sessments, but at the end of each year they settled their accounts with the 
company and their dividends were applied in payment of assessments. 

About a year and a half before his death Mr. Waters sold his interest 
in the association to Seth Williams, of Cleveland, retaining, however, his 
membership. In February, 1881, Mr. Waters had a settlement with the 
company, and paid assessments charged against him by giving his note. 
In August he died, and the note given to the association falling due soon 
after, was paid by his widow. No assessments were paid between Feb- 
ruary and August, 1881, Mr. Waters relying upon his annual settlements 
with the association, and never having been notified of any assessment 
levied during those months. After his death, his widow was notified that 
his membership was forfeited and that the sums which he had provided 
for his wife and children could not be paid. His supposed insurance in 
this association was equally divided between his widow and his two 
children. Mrs. Waters has begun suit against the association and will 
prosecute it to the better end. She feels especially outraged that an as- 
sociation that was founded upon the brains of her husband should now 
attempt to rob his children, and whatever protection the law can give her 
she proposes to fight for. It is a matter of some surprise that an under- 
writer so well informed as to both life and fire underwriting should have 
had any confidence in any assessment association, but Mr. Waters organ- 
ized this association at the solicitation of his young friends Hood and 
Hand, and with the idea of making ita sound and trustworthy organiza: 
tion on the assessment plan. So far as is known it has done fairly by its 
members heretofore, but the manner in which it has treated Mrs. Waters’ 
claims has already lost it many members. This is but a sample case of 
the manner in which assessment companies treat the widows and orphans 
of their deceased members. 





Interesting Items for Underwriters. 


THE insurance editor of The Review, of New York city, is well known to 
be one of the keenest and most incisive writers on the subject of insurance 
that the journalistic profession can boast of. The following pertinent 
paragraphs we quote from The Review of July 6: 


The tail of a tashionable youth’s coat is verv, very short. But it is not | 


as ‘‘short” in a majority of cases as the fashionable youth himself—by a 
handsome majority. 

A California woman, who confessed to her husband on her dying bed 
that she loved another, was forgiven. Then she got well, and he is now 
suing for a divorce. She pleads that he condon:d the offence, and he 
answers that it was only on condition of her dying, and she broke the 
contract. 

‘*Oh, yes,” said the tramp, as a tear glistened like a gum drop on his 
sun-stained tace, ‘‘ I served during the entire war.” Afier :towing away 
the comfortable breakfast that was given him he finished the sentence : 
4] was a waiter in a Canadian restaurant.” 

A beautiful girl looked out of her window one day, and saw her rude 
brother ovt on the sidewalk, walking about on his hands with his feet 
dangling up in the air. ‘‘ Tom,” she said, reprovingly, ‘‘don’t, Tom; 
wouldn’t do that, Tom, indeed I wouldn’t.” ‘* Wouidn’t?” replied the 
rude boy, looking up and speaking with marked and malicious emphasis 
*“*Wouldn’t? By Jocks, you couldn't,” 





The Law of Average Illustrated. 


Tue reports of fires in Massachusetts for the past four years illustrate, in 
a striking way, the regularity in which things happen, materially affected 
as they are, nevertheless, by the lawsof ‘‘chance.” Essentially incidental 
in their nature, when taken in the aggregate for each year it is seen that 
the law of average holds in fires as well as in other happenings. The 





———————— 


average yearly number of fires for the past four years, Says The Commer. 
cial Bulletin, New York, was 1749 ; in no year was the variation from this 
more than six per cent, and the loss maintained almost exactly the same 
oroportion to the wealth of the Stzte. Moreover, the causes reported 
were almost absolutely the same in different years from one end of the 
list to the other. Leaving out the year 1878, when the reports were not 
perfect, the origin of fires in 1879, 1880 and 1881 are tabulated thus: 
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Incendiary — 4 
Defective chimneys ‘ 18.3 
Children playing with match 

Kerosene stoves 

Defective heating apparatus 

Sparks from chimneys 

Spontaneous 

Lightning 
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A Quiet Fourth of July 


The exemption from fires on the Fourth of July this year, as compared 
with previous years, has been noteworthy. The chief credit for this is 
due to the fire underwriters, who have long labored for the restriction 
within rational limits of the fireworks nuisance. It has been a tough job 
to head off the American small boy, but success has at last crowned the 
undertaking. In New York there were no fires of any account on the 
Fourth. And the same is true of other cities. In Philadelphia, Fire 
Marshal Tnompson has submitted a report to the Mayor showing the 
number of and losses sustained by fires on the Fourth of July for thelast 
eleven years. There was but one fire on the 4th inst., entailing a loss of 
$3000, while on the same days in previous years there were sometimes 
over a score. On the Fourth of July, 1876, there were twenty-nine fires, 
entailing a loss of $95,990.—Daily Bulletin, July 10; The Review, July 13, 





MERE MENTION. 


—W. P. Webb is now the Baltimore agent of the Long Island Insur- 
ance Company. 

—W. E. Robinson has been appointed agent of the Phenix Insurance 
Company of Brooklyn at Lima, Ind, 

—E. H. Jones, of Cincinnati, has been appointed general agent for 
Ohio of the Massachusetts Mutual Life Insurance Company. 

—M. Goodwin has been succeeded as secretary of the Cedar Rapids 
Insurance Company of Cedar Rapids, !a., by W. D. Staplin. 

—George W. Perkins, assistant superintendent of agencies of the New 
York Life, sustained a heavy blow in the recent death of his son Willie. 

—Charles E. Carroll, Manager of the Grand Rapids Underwriters 
Union, and George W. Law, of Cincinnati, visited Chicago last week. 

—John Morrison, for some time deputy governor of the British 
America Assurance Company, has been elected governor, to succeed 
Peter Paterson. 

—The Western of Toronto has appointed Newman & Dorr, of Lin 
coln, to be Nebraska State agents, and A. A. Crandall, of Rochester, to 
be special agent for Minnesota. 

—The late Lake Ransom, who was murdered at Hinsdale, IIl., near 
Chicago, was insured in the Mutual Benefit Life Insurance Company for 
$8500, which the company has just paid to his widow. 

—Albo de Bernales, having got his company under way in this country, 
thinks of visiting Europe shortly. James Yereance, manager of the Lon- 
don and Lancashire, will sail in a few days for Europe. 

—R. Emory Warfield recently resigned the secretaryship of the Fire- 
mens of Baltimore to go with the Continental. The board of directors 
of the Firemens has elected William Armstrong to fill the place. 

—Col. G. H. Koch, Western agent, with headquarters at Chicago, of 
the Hamburg-Magdeburg Fire Insurance Company, recently entered suit 
against that company for breach of contract. The company has now 
tered a counter-suit for an accounting, claiming that it. cannot tell how 
much its agent owes unless it has his books; that he has no right to them 
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w, It asks for an accounting, the surrender of the books, and, if nec- | cessful in every respect, and the supper was excellent. The Craig and 
= the appointment of a receiver for Mr. Koch's department. Whitney Electric Company is called the “ Underwriters Company,” be- 


—The friends of A. N. Lockwood, metropolitan representative of the 
ohn Hancock Mutual Life, will be grived to hear of the death of his son 
Dottie, a bright little fellow of ten years, on July 4, of heart disease. 

—James H. McCorkle died in New York on Tuesday of last week, 
aged 53 years- Since 1865 he had been general agent of the Equitable 
Life Assurance Society, and was widely known in New York and sur- 


rounding country. 

—The Argus Insurance Directory, in map form, giving the addresses of 
the local and general insurance agencies at Chicago, seems to have been 
adopted as a desirable medium of advertising by a number of companies 
and agents in that city, 

_—M. Bennett, Jr., American manager of the Scottish Union and 
National and the Lion, and Albert Bowker, President of the North Amer- 
ican Fire Insurance Company of Bostcn, are among the recent insurance 
voyagers bound for Europe. 

—Miss Alta M. Dresser, daughter of Col. J. M. Dresser, Western 
general agent of the National Fire of Hartford, died some days ago. 
Miss Dresser was one of the brightest young ladies of Lafayette, Ind., 
and left this life while only eighteen years old. 

—Drew & Bennett, the well-known Indianapolis insurance firm, have 
been appointed financial agents in Indiana for the Mutual Benefit Life In- 
surance Company. I. C. Doan is appointed to represent the same com- 
pany at Richmond, Ind., and A. R. Hughes at Greenfield. 


—W. J. Howard, agent of the Western Manufacturers Mutual Insur- 
ance Company of Chicago, has been arrested in Michigan, at the instance 
of Superintendent Row, for doing an underground business, and bound 
over to appear at the September term of court at Grand Rapids. 

—Peter Hellweg dying, and his widow Martha moving away, she was 
never notified to present her claim on a policy of $1000 held in the defunct 
Atlantic Mutual Life Insurance Company. Judge Westbrook has ordered 
that her claim be allowed to be presented before the referee now con- 
sidering claims against the company. 

—The second number of a racy periodical, The Accident, devoted to 
the accident insurance interest, and published and edited by H. S. Bull, 
general agent of the Accident Insurance Company of North America, has 
been issued. We would call Mr. Bull’s attention to the omission of the 
date of publication, no doubt an oversight. 

—Our Chicago correspondent writes : ‘‘ The committee appointed to 
report a plan for the union of Chicago underwriters in one body is pro- 
gressing slowly but satisfactorily. It will take two weeks before a report 
will be made, but the prospect is that the attempt at a union will be suc- 
cessful, There is some distrust, but it is hoped to see the union in suc- 
cessful operation. 


—From a quarrel over insutance money at Bradford, Pa., on the evening 
of July 5, two wretches, Julian and J. D. Rhodes, came to blows and their 
mother tried toseparate them. Turning upon her, the two brutes knocked 
her down and dragged her all over the floor until life was extinct. The 
money in the trouble is thought to have been gained through recent spec- 
ulation in the notorious graveyard companies. 


—The administrator of the estate of the late Cephas M. Woodruff, 
president of the Newark Fire, who was killed by the Long Branch railway 
accident, will begin civil suit against the Central Railroad of New Jersey. 
Sixty thousand dollars will be claimed as damages. It is assumed from 
a scientific basis that Mr. Woodruft would have lived twelve years longer. 
His salary was $5000 and would in all probability have continued till the 
arrival of natural death. The personal estate left by Mr. Woodruff did 
hot exceed $5000. How much real property he owned we do not know. 


—The Cook County Commissioners witnessed an exhibition, on last 
Friday night, of the Craig and Whitney electric light at Chicago. The 
generator is the invention of Professor Craig, of Montreal, but the lamp 
18 an entirely new one, invented in Chicago. The machine is much sim- 
pler than any use, and is much cheaper. The light is said to be the 
best in use. An admirable feature is the entire absence of the flickering 
which makes the Brush and other lights objectionable. The lamp is so 
adjusted that it is possible to look straight at the light without danger of 
injury to the eye. The commissioners are talking of introducing this 
light.in the new county building at Chicago. The exhibition was suc- 





cause the stockholders are insurance men. The light is the best we have 
seen, and we do not see how it can fail to give satisfaction. 


—Barney Gormley was arrested in Philadelphia on July 3, and held in 
bail for further hearing on July 17, on a charge of arson. Barney was in- 
sured for $3c00, in equal amounts with the Atna and Hartford of Hart- 
ford, and Franklin of Philadelphia. Four weeks after taking out the 
insurance, fire damaged his saloon to the extent of $600. The Irishman 
thought, however, that he could recover the entire $3000. His persistent 
claim to this effect first aroused the suspicions of the companies, who, 
placing a detective on histrack, soon had sufficient evidence, it appears, 
to warrant his arrest. 

—A thrilling representation of the great Chicago fire is to be given in a 
Boston summer garden. The bills of the show, in gorgeous display, tell 
how the spectators will lock across a lake at a section of old Chicago, 
which will take fire and burn with historical accuracy. ‘‘ Over 150 per- 
sons,” says the manager’s glowing announcement, *‘ will take part in the 
representation, as citizens, firemen, etc. Fire engines, drawn by real 
horses, will battle with the blaze, boats on the lake will take away the 
fleeing populace, railroad trains conveying engines from other cities will 
dash into the burning town, and everything possible will be done to give 
the event the air of reality.” 

—It seems now to be an established truth, from the various facts 
brought out by statements of different persons, that the bark ‘‘ L. E. 
Cann,” referred to before in these columns, was fraudulently abandoned 
by her captain and crew, after several auger holes had been bored in her 
hulk. The insurance company officers say they have evidence that the 
first mate bored these holes while the second mate held the light. It is 
also stated that the consignors of the merchandise ofthe vessel have 
heretofore shipped goods in four other vessels, which were abandoned at 
sea and never heard of again. The invoicing of a portion of the cargo of 
the “Cann” was fraudulently done, the investigators claim, a lot of 
worthless shavings being on the manifest as vanilla beans, goods of high 
value. 


—The Metropole Insurance Company of Paris has concluded an ar- 
rangement to assume the assets, liabilities and business of La Caisse 
Générale Agricole, also of Paris. The transaction is spoken of as a good 
business operation for the Metropole. The facts concerning the absorp- 
tion were communicated to the United States manager of the Metropole, 
John C. Patge, on Friday last, ina form authorizing their publication. 
The payments to the shareholders of Ea Caisse will equal the par value 
of the paid-up portion of their stock (125 francs per share). The payments 
will run over six years, from January 1 next. The Metropole by the 
transaction will increase its assets besides gaining a valuable portfolio of 
ten years’ business. Marquis de la Valette has been elected vice-presi- 
dent of the Metropole recently. 


—At the annual meeting of the Travelers Insurance Company on July 
4 the old board of directors were re-elected. At a subsequent meeting of 
directors the officers were re-elected in each case as follows: James G, 
Batterson, pgesident ; G. F. Davis, vice-president ; Rodney Dennis, sec- 
retary ; J. E. Morris, assistant secretary ; George Ellis, actuary; E. V. 
Preston, superintendent of agencies ; J. B. Lewis, M. D., surgeon and 
adjuster; G. P. Davis, medical examiner. The action of stockholders 
and directors in this respect testify more than words can to the harmony 
which prevails in the conduct of this old life and accident company. The 
semi-annual statement, dated July 1, indicates that the march toward the 
acme of the company’s prosperity will never end until at least the present 
enterprising corps of officers has passed away. The assets now total 
$6,441,158. The liabilities, including the reserve for both life and acci 
dent departments, amount to $4,785,425, and a surplus as regards policy- 
holders aggregating $1,655,733 is now possessed. To show the progress 
made during the past six months, it is but necessary to look at the fig- 
ures of the company’s statement for January 1 last. On that day the life 
policies in force were 11,914 in number, they now number 13,121; the 
life insurance in force then amounted to $19,098,639, by this last state- 
ment the insurance in force aggregates $21,945,000. The losses paid in 
both departments of the company since organization amount to fully 
seven million dollars. The name of the company is symbolical of what 
these figures indicate—that the Travelers will never be found at a stand- 
still. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business in New York. 








Last Net Last 
Fa Suan 4 SALE Divipenp 
00 Pap oF Stock, ’ AID. 
Value of : Capitac 
Stock 


Capital NAME OF COMPANY. Paid up | p ———_____ 


NAME OF COMPANY. Paid up 





Par Value 
of Stock. 


of Stock. 


PerGr00, Price . 
Fan.3.| Date. |Per Ct. . | (Per 3 Date. \Per Cr 
1882, Cent.) 


Par Value 











Etna, Hartford 
American, boston... 
American, Newark 
American, Philadelphia... 
200,000} 133.13 |*July, ’82 Mar. 1.’82 American Central, St. Louis 
200,000 | 264.23 | Feb.,’82 Mar, 1, 82 
Feb. 8, ’ Armenia, Pittsburgh 
153,000] 243.80 | Jan., "82 ’ ts Attends, yey ees zeneas 
’ oatmans F, an ittsburgh. 
zoojoco | 115.38 | Jan., ’82 Connecticut, Hartford 


200,000 | 328.95 | Jan., 82 . 
* g Detroit F. and M., Detroit 
300,000 | 267.00 |*July,’82 May3t,'82 Eliot, Boston 


$300,000 | $171.56 a é 200 
200,000} 156.27 an., 82 . 
400,000 | 230.03 an., 82 Junezo,'82 


gee | 


~ 
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American Exchange 
Broadway 
Brooklyn 


“ws 
Nw 





.87 | Feb., "82 |May 3,’82 
poy pa *July,’ 82 | Jan. 25,82 4 Equitable F. and M., Providence-... 


*M lA 8 Fire Association, Philad- Iphia 
ao0o00 | 172.14 |*May "82 } tahoe 7) vue ies. Co., County of Philadelphia 
' *July, ’82 | June26,’ Bo iremans Fund, San Francisco 
sqenaeo pa ed +. 82 Cal May18,'82 Firemens, baltimore 
% ) Apr.19,’8 
yap) ee 1% tea Firemons, Dayton. 
*July,’8 Mayrto,’8 iremens, Newar! 
seoaeo pp bee Ba - Pe Hetil ead gg “sen Worcester 
; : 6 an. 10,82 ranklin, Boston 
—. umes Franklin, Philadelphia - 
| Apr. 27,’82 German, Pittsburgh v " *Jan., "82 
Feb. 23,. "82 
Feb. 27,'82 Germania, Newark . . July’ 78 
Girard F.'and M., Philadelphia 
Juner4,’82 Hartf-rd, Hartford 
Juneig,, 82 Ins. Co. of North America, Phila...- 
May 16,81 Ins. Co. of the State of Pa,, Phila... 








all 


204,000} 127.01 |*July, *82 
Firemans Trust ' 150,000| 138.75 |*july,’82 
Franklin and “ima 200,000] 172.80 |*July, 82 


1,000,000} 241.52 * July, ’82 
1,000,000] 182.34 |*July,’82 
200,000} 397.08 | Jan.,’82 


Uno Om 


|June 2,’82 Manufacturers, F. and M., Boston... 
|Aug.17,'81 Mercantile Cleveland 

|Juneas,’ 82 Mercantile Marine, Boston 
Merchants Providence... 

| Junes6,’ 82 Merchants, Newark... 

Apr. 19,’£2 National, Baltimore 

| Junezo,’82 


200,000} 160.02 |*July,’82 
200,000] 269.05 |*July,’22 
200,000} 110.00 | Jan., '82 
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150,000] 182.86 | *July,’82 | 
1,000,000} 183.27 m8 e2 | 
uly, 82 . 
3000000 | 160.22 y | National, Hartford 
Juner4,’82 Neptune F. and M., Boston 
Nov. 3,’81 New Orleans Ins .Co 
July 10,’82 Newark City, N ewark... Re 
| Newark, Newark . Jan., "82 


500,000} 124.01 | Jan., 82 
200,000] 126.69 | Jan "82 
200,000] 101.49 *July, 8x 


(Mar 82 
| Mar. rs "8x New Hampshire, Manchester 3. Jan., ’82 
July's, "Bo North American, Boston : April, "Bo 
| E Northwestern National, Milwaukee 38. Jan., ’82 
|Juner3,’82 Orient, Hartford. . Jan., "82 
|May 2,82 Pennsylvania, Phila . Mar. , 82 
|May 9." 82 Peoples, Newark ° Jan., Bo 


200,010] 249.54 |, Mar.,’82 
ngs County... 150,000} 237.19 |*July,’82 
Knickerbocker 270,000; 136.23 | Jal., 79 


~ 
wun uow uunw uuMun 


La Fayette 150,000| 167.03 | Jan., ’82 
Lon 300,000} 140.17 |*July, "82 | 
Lori 300,000] 109.13 | Jan., ’82 | 


I Pheenix, Hartford 
red S - Prescott, Boston 
|Dec. 2,81 Providence Washington, Providence 
Security, New Haven 
lays." 82 Shoe and Leather, Boston | 105.95 
|Mar. 16,'82} So s 

ig 1 pringfield F. — M., Springfield .. | 243012 

agen St. Paul, St. Pau 141.42 


hattan I 250,008] 175.79 “‘/ "82 | 
Manuf’rs and Builders - -- 200,000} 186.25 an., '82 | 
250,000| 166.40 |*July,’82 
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Mechanics and Traders... 200,000] 200.19 |*July,’82 
Mercantile 200,000} 110.27 *July ,’82 
200,000] 180.16 | Jan.,’82 


5 
5 

Traders, Chinas ‘ | 1§2.88 2% 
Psd = Union, Phila ielphia 500,000 | 113.78 . 4 
|Apr. 12,'82 Union, San Francisco 750,000 | 116,48 ‘ 3 
| Washington, Boston 400,000! 182,37 oy ,'82| § 
\Jan. 12.82 
Fee ae Canadian Companies Doing Business in New York, 

e 2 
| 


| 

\Juby 1,’82 British America, Toronto 50 $500,000 | $143.05 | Jan., 82) 10 
ay 8,’82} 184 Western, Toronto 20 400,000 | 175.27| Jan.,’82| 6 
|Juner42s2 | 
June26,’82| 200 English Companies Doing Business in New York. 
|\Oct. 31,’81| 126 ———— - 

May18, "821 120 ; = Amount 
NAME OF COMPANY. Value of| 722 | Latest Price. 

Stock 


Metropolitan Plate Glassd 100,000] 126.72 | Jan.,’82 
aot 200,000} 141.88 |* July, 82 
200,000} 182.13 | Jan., "82 





200,000} 150.09 
New York Bowery 300,000} 248.45 
New York Equitable .... 210,000] 254.69 


wuonw NUwW wwu 





New York Fire 200,000} 135.83 
Ni 500,000} 228.07 
350,000 | 128.0% 














200,000] 292.50 |* July, ’82 
200,000] 147.00 |* July, ’82 
200,000} 150,04 |* July,’ 82 





UQnto suNMN 


150,000 | 238.45 an., 82 |Mar.24.’82| 190 Us Per | 
1,000,000] 151.16 |*July, 82 |Junei3,’82| 146 tock. Share. 
200,000] 108.84 | Jan., 82 5 [bane 7,82] 7 


wo 





200,000/ 167.72 £ 
200,000} 185.44 | Jan. July 10,’82| 155 CE I vretecincccnesscoene I 
200,000] 178.02 ‘ Jan. 8, 82 Co: mercial Union 5 
| Fire Insurance Association 2 
500,000 | 103.43 “i Mayro,’82|} 78% | Guardian .. 0 
350,000] 107.86 ug. Mar.15 '82| 60 5 
200,000} 168.81 |*July Mar. 8,’82 ashi 2 
2 
2 
2 
2 
2 
8 





300,000} 113.42 |*July,*81 ¥ 75 roth and London and Globe. 
100,000} 112.76 | Jan., ’82 : 105 Loadon Assurance 
250,000} 192.40 |* July, "82 82) 134% 


200,000 | 158.12 | Jan.,’ 82 160 North British and Mercantile....._. 
300,000} 158.35 | Feb., ’82 May2s,’81| 121 Northern 
250,000 300.07 | Jan.,’82 Mayzz2,’82| 263 





% 
4 


% 
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| 
* Second dividend declared during the year. | Roy 
t Third dividend declored during the year. ¢ Fourth dividend declared during the year, | Scott sh Union and National 
@ Devoted exclusively to insuring plate glass against breakage. § Retired. United Re-Insurance............. a 


























